Outcome of
Ordinary General Assembly Meeting
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Sharia Supervisory Board’s report on the acquisition of
Ahli United Bank B.S.C., and the conversion of its
Sharia

businesses and subsidiary banks into

compliance was heard and approved.

To review the Board’s report, and the attachments
thereto. The letter dated 7 July 2022 of the Central Bank
of Kuwait was read out. The assembly heard the
presentation of Mr. Jassim Al-Saadoun, representative of
Al-Shall, and Dr. Rasheed Al-Qenae, representative of
KPMG, and approved the Board's report and the
attachments.

To approve the Board of Directors' recommendation to
approve the exchange ratio of one KFH share against
2.695 shares of Ahli United Bank B.S.C.

To approve the report of in-kind assets valuation, carried
out by one of the valuers approved by the Capital
Markets Authority, regarding the increase of the issued
and paid-up capital of the Kuwait Finance House.

To approve the Board of Directors’ recommendation to
acquire shares representing up to 100% of the issued
and paid-up capital of Ahli United Bank B.S.C., and to
authorize the Board of Directors, or whoever it authorizes
or assigns, to implement the acquisition, and to send the
acquisition offer and fulfill the related procedures.

To approve the renewal of the Ordinary General
Assembly’s decision issued at its meeting held on 20
January 2020, regarding the listing of Kuwait Finance
House in the Bahrain Bourse and to authorize the Board
of Directors, or whoever it authorizes or assigns, to
determine the implementation date of the listing decision
and to take all required actions to implement it.
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Outcome of
Extra-Ordinary General Assembly Meeting
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The Board of Directors’ report, as well as its attachments,
on the acquisition of Ahli United Bank, B.S.C. was
reviewed and approved.

To approve the Board of Directors’ recommendation to
acquire shares representing up to 100% of the shares of
Ahli United Bank B.S.C. by way of share swap at the
exchange ratio of one KFH share against 2.695 shares of
Ahli  United Bank B.S.C., provided that the
implementation of this decision is contingent upon the
acquisition being by way of share swap at the ratio
specified above, and to authorize the Board of Directors,
or whoever it authorizes or assigns, to implement all
relevant procedures, and to dispatch the acquisition
offer and fulfill the related procedures.
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To approve the Board of Directors’ recommendation to
increase the issued and paid-up capital of KFH by way of
issuing a maximum of 4,200,000,000 (four thousand two
hundred million) shares at the nominal value of the share
(while authorizing the Board of Directors to dispose of
the fractional shares), to allocate these shares to the
shareholders registered in the shareholders register of
Ahli United Bank B.S.C. on the day to be determined in
accordance with the procedures for executing the
acquisition at the exchange ratio of one KFH share
against 2.695 shares of Ahli United Bank B.S.C., and to
authorize the Board of Directors to determine the date of
implementation of the decision, to issue the capital
increase shares, and to take all necessary actions to
implement the capital increase in light of the date
specified by the Board of Directors to implement the
acquisition.

It was approved to authorize the Board of Directors, or
whoever it authorizes or assigns, to determine, following
the actual implementation of the acquisition and without
having to represent the matter to the Extra-Ordinary
General Assembly, the number and value of the issued
and paid-up capital shares and to amend article (8) of the
Memorandum of Association and article (7) of the
Articles of Association and to re-register the same in the
Memorandum of Association, Articles of Association and
all official records in light of the actual number of shares
issued to the shareholders of Ahli United Bank B.S.C.
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